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SECTION-A

Answer Any Two of the fol-

lowing questions note

xceeding 40

lines each. (2x10=20)

1 Explain the advantages and
disadvantages of partner-
ship firm.

2 what is memorandum of as-
sociation? Explain It's
clauses.

3 what are the various factors
that determine the selection
of sources of finance

SECTIon-B

Answer Any FouR of the

following questions note

xceeding  20 lines each.

(4x5=20)

4 Define business? Explain
It's characteristics features.

5 Explain the feaiures of Sole
proprietorship.

6 what are the features of co-
operative societies?

7 what are the source of short
term finance?

8 Explain any five advan-
tages of MNCs.

9 Define E-buslness. Explaln
four benefits of E-business.

SECTIon-C

Answer Any FIvE of the fol-

lowing questions not ex-

ceeding 5 lines each

(5x2=10)

10 what is profession?
11 what is entrepot trade.
12 Define Joint Hindu family 

business.
13 Deflne a Government 

company?
14 Who is a promoter?
15 What are Retained Earn-

ing?
16 Define working capital.
17 Define service enterprise.

SECTIon-D

I. Answer the following

question 1x20=20

18. From the Trial Balance of
Raju Trader's, prepare Trad-
ing and profit and loss Ac-
count and Balance Sheet for
the year ended 31-3-2020.

Adjustments:-
1.Closingstock Rs.34,500.
2. Outstanding
wages Rs.500.
3. Depreciation on machin-
ery 5%
4. Prepaid insurance
Rs.1500 
5. Provide for bad debts 5%

SECTION-E

Answer Any onE of the fol-

lowing questions! 1x10=10

19. Prepare three column-

cashbook from the follow-

ing particulars.

2020,Aug 1 Cash in hand

6,000
Cash at bank

10,000
2020,Aug 5 cash sales

1900
2020,Aug 7 Issued cheque to

D-Mart 1800

Discount received 200
2020,Aug8  Received cash 
from sai traders 1850
Discount Allowed 150
2020,Aug14 cash with
drawn from bank for Office
use. 550
2020,Aug22 Cash pur-
chases   600
2020,Aug29 Paid into bank

800
2020,Aug30 Salaries paid
by cheque                     2400    
2020,Aug 31 Bank charges
as per bank Passbook   50

20. PassBook of a trader

shows a balance of

Rs.12,600. on comparing

the passbook with the

Cash Book. the following

discrepancies were noted.

i) Cheques deposited in bank
but not Collected

Rs.2100

ii) Cheque issued but not pre
sented for payment

Rs.1800
iii) Bank charges Rs.175
iv) Bank paid insurance

Rs.1500
v). The Debtors paid di-

rectly into Bank account
Rs.1200

SECTION-F

Answer Any Two of the fol-

lowing questions. 2X5=10

21. State any 5 advantages of
accounting.

22. Explain the classification of
accounts with Examples.

23. Prepare Jyothi account
from the following.
2020, Jan 1 Amount due to
Jyothi Rs.12000
2020, Jan 8 Goods purchased
from Jyothi Rs.16000
2020, Jan 15 Goods Re-
turned to Jyothi Rs.5000
2020, Jan 20 Cash Paid to
Jyothi Rs.16000
2020, Jan 24 Goods pur-
chased from Jyothi Rs.9000
30 Jyothi's account is 
settled by cheque with 10% 
discount.

24. Enter the following 

transactions in the proper 

Subsidiary books.

2021, Feb 1 purchased goods
fromVarun -     Rs.10,000
2021, Feb 3 purchased
goods from Ramu - Rs. 4000
2021, Feb 8 - returned goods 
to Varun - Rs.300
2021, Feb-10 Purchased
goods from Kamal -  Rs.2000
2000- 15 returned goods to

Ramu- Rs.500
SECTIon-G

Answer Any FIvE of the fol-

lowing questions. 

5X2=10

25. What is Book-keeping?
26. What is an account?
27. Explain money 

measurement concept. 

28. Journalise the following
transactions. 

2021, Jan 1 Mr.Prabas com-
menced business with Cash

Rs.98000 
2021, Jan 5 Purchased goods
from suresh Rs.12000
2021, Jan 8 cash sales
Rs.11000
2021, Jan 12 Paid rent by
Cheque Rs.4000

PART-1

Inter1st year COMMERCE Model paperTlme:3hrs Marks:100

Debit Balance Amount Credit Balances Amount

Purchases 75000 Capita1 1,20,000

Sa1es Return 3200 Sa1es 1,47,500

Wages 5500 Creditors 62,000

Salaries 23,000 Bank overdraft 13,000

Bank charges 1500 Bills payable 40,000

Insurance 6500 Discount 1600

Machinery 80000 Interest on Drawing 2400 

Furniture 45000 3,86,500
Cash at Bank 31300

Opening stock 22000

Bills Receivable 29000

Debtors 50000

Audit Fee 2500

Carriage 1800

Factory Rent 800

Carriage on sales 2800

Office Expenses 5300

Advertisement 1300

3,86,500

Particulars Rs. Particulars Rs.

Capital 28000 Purchases 36000

Bills Payable 13000 Sales 40000

Bills Receivable 9000 Sales Return 1000

Furniture 35000

29. Contra Entry.
30. Suspense Account.
31. Write the opening entry

as on 1st April, 2020 from
the following. 
Debtors 16000
Creditors 12000
Bills Receivable  8500
Furniture 4500
Bank overdraft 5000
Machinery 30,000.

32. From the following 

balances prepar
Trial Balance.
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Ch. Sadanandam
Senior Faculty
Godavarikhani

(This is 32 Q.)


