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I. Answer Any Two of the 

following questions. 2x10=20

1. What is SEBI ? Explain it's  
functions and powers .

2. Define Entrepreneur? Explain its
Characteristics.

3. What are the principles of 
Management?

II. Answer Any FouR of the 

following questions. 4X5=20

4. Differentiate between Primary
Market and Secondary Market.

5. What do you mean by Bull and
Bears.

6. Explain the features of Internet
Banking.

7. Explain the function of Insurance.
8. How the special support is 

extended by the Govt of Telangana to
the SC/ST entrepreneurs in
our state.

9. Explain the principles of 
Directing  

III. Answer Any FIve of the fol-

lowing questions. 5×2 =10

10. Define Money Market ?
11. what is Credit Card ?
12. ATM.
13. Endoment Policy
14. What is Innovation ?
15. Hawkers and Pedlars.
16. Define Warehouse.
17. POSDCORB

Iv. Answer the following question.    

1X20=20

18. Ram  and Rahim are partners
sharing profits and losses in the
ratio of 3:2 respectively- The bal-
ance sheet and as on 31-3-2020
was as follows.

On 1st April, 2020 they decided to
admit Mr. Rabort  for 1/5th share
in profits. The terms of 
admission are:

a) He has to bring Rs. 20,000 to-
wards capital and Rs.10,000 to-
wards good will in cash.

b) Furniture is to be depreciated 
by Rs. 1000

e) Create a provision of Rs.1500 for
Bad debts.

d) Appreciate the Value of Buildings
by Rs. 5,000 Give necessary
Ledger accounts and Opening
Balance sheet of new firm.

v. Answer Any one of the 

following question      1X10=10

19. On1st January 2021 " Ravi of Hy-
derabad consigned goods Value
Rs. 30,000 to” Karan” of karim-
nagar .Ravi paid cartage and
other expenses Rs.2000. On 31st
March 2021 Karan sent account
sales with the following informa-
tion.

a) 50% of the goods sold for 
Rs. 25,000.

b) Karan incurred expenses 
Rs. 1,750.

c)  Karan entitled to receive 
commission@6% on Sales.

Bank draft was enclosed for the bal-
ance due.  Prepare necessary

ledger account in the book of
Ravi.

Additional information:

a) Subscriptions received in advance
Rs.1500

b) Outstanding rent Rs.450
c) The Value of investments

Rs.40,000 and rate of interest 
is 3%

d) Donations are received for prizes:
to be awarded by the Trust.

vI.Answer  Any Two of the fol-

lowing questions 2x5=10

21. What are the features of Comput-
erized Accounting?

22. Explain the differences between
Receipts and Payment A/c and In-
come and Expenditure A/c.

23. Vardhan purchased Furniture on
1st April 2017 for Rs. 70,000. De-
preciation is provided at the rate
of 10%. Under straight line
method on 31st March 2020 the
scrap of the furniture was sold for
Rs. 55,000 Prepare furniture a/c.

vII.  Answer Any FIve of the 

following questions. 5x2=10

25. What is Diminishing Balance 
Method ?

26. Delcredery commission
27. Revenue Expenditure
28. Define donations.
29. Good will
30. What is password ?

31. Spread sheet
32. ‘A’ and ‘B’ are Partners sharing

profits and Losses in the ratio of
3:2. They decided to admit Mr.C
for 1/5 th share in profit. 
Calculate new profit 
sharing Ratio of A, B and C.              

Inter 2nd year Commerce model paper
Time:3hrs.          Marks: 100 

SECTION-A

SECTION-B

SECTION-C
SECTION-E

SECTION-F

SECTION-G

SECTION-D

Liabilities Amount Assets Amount

Sundry creditors            15,000            Cash 10,000

Bills payable 10,000            Debtor's 30,000

Outstanding expenses    5,000                                      

General Reserve.            20,000                 Stock 15,000

Capitals Furniture 10,000

Ram  30,000             Buildings 35,000

Rahim 20,000

100,000 100,000

24. From the following information
prepare the receipts and payments
accounts of Hyderabad cricket
club, for the year ending 31-03-
2020.

Bank Balance 2000

Cash Balance 3000

Subscriptions 16000

Entrance fees 5000

Salaries 8,650

Rent Paid 4500

Furniture Purchased 9200

Cricket bats 

& balls 5300

Life membership fee 7500

Electricity charges. 2800

Postage 1750                     

Cash in hand at close 2000          

Ch. Sadanandam
Senior Faculty
Godavarikhani

20. From the following Receipts and payments account and other details
of "Laharika charitable "trust Prepare. Income and Expenditure. account
for the year ended 31-3-2020.

Receipts Amount Payments Amount

To Opening Balance 26,450 By salaries (including
To Subscriptions ₹400 for 2018-19) 8000
(Including 750 for By Telephone charges 800
2018-2019) 21,250 By printing 600

By travelling 650
To Life membership fee       1,300 By Rent 5400
To interest on investment     1,000 By books 5000
To Donations 10,000 By charities 5000

By Balance c/d 34550

60,000 60,000
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